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He  Says  Independent  Free  Coinage  by  This  Country  Would  Brtig 

About  International  Bimetallism. 


International  Agricultural  Con- 
gress at  Buda  Pesth  Declares 
That  Under  American  Leader- 
ship the  World  will  Follow. 


Prince  Bismarck  says.  Elect  Bryan, 
adopt  Free  Coinage  and  Every 
European  Nation  Will  Very 
Quickly  Do  Likewise. 


udu-1  Sept.  20.— Tlie  following  cable  messago 

by  tlie  ilolcgaies  to  the  International  Agricultural 
ijiiies.s,  called  at  iluua-Pesth  by  the  Hungarian  minister 
tgri<*uJture,  lias  been  sent  to  William  Jennings  Bryan, 
'Iq [.larters  of  the  democratic  party,  Chicago: 

-Vt^the  undersigned  members  of  the  National  Agrlcnl- 
il  ffioiigress,  convtrne<l  at  liuda-Pesih,  wish  you  success 
■ ’’tt  >^truggle  against  tl:e  gemination  of  that  creditor 
during  the  last  twenty-three  years,  has  se- 
in  America  and  Kurope,  monetary  legislation 
of  the  prosi>eriiy  of  your  farmers  anti  others. 
ul  tlyuu  be  victorious  in  November  we  pledge  curselvea 
t^o  effort  io  bring  immetiiate  pressure  upon  our 
governments  to  co-operate  with  the  government 
o'.M  gr-vat  nation  in  restoring  silver  to  the  world’s  cur- 
' > > W<i  lu'liove  that,  failing  such  restoration,  gold  will 
it.  d pmnium  throughout  all  A.sia  and  South  Americii, 


Dallas,  Tex.,  Sept.  20.— Governor  Culberson  on  July  1 
wrote  to  Prince  Bismarck,  asking  for  his  views  on  hi- 
metallism  and  the  likelihood  of  the  United  States  govern- 
ment being  able  to  adopt  and  maintain  such  a finant  ial 
ro.tcy  independent  of  any  other  nation,  rriiice  Bismarck 
answered  as  follows; 

Friedrichsrue,  Aug.  24,  ISf'C. 

Honored  Sir:  . , , , . , 

Your  esteemed  favor  of  July  1 has  been  duly  received.  1 
have  always  had  a predilection  for  bimetallism,  but  1 \vonld 
not,  while  in  ofhee.  cl.'Um  my  view's  of  the  matter  to  be  in- 
faillblv  true  w'hen  advanced  against  the  view's  of  experts. 
I hold* to  this  very  hour  that  it  wiould  be  advisable  to  bring 
about  between  the  nations  chielly  engaged  in  the  world's 
commerce  a mutual  agreement  in  favor  of  the  establish- 
ment of  bimetallism. 

Consitlered  from  a comniercial  and  industrial  standpoiiii, 
the  United  Slates  are  freer  by  far  in  their  movements  than 
any  nation  of  Kumpe,  and  hence  If  the  people  of  the 
TTnited  dates  sliould  find  It  compatible  with  tlieir  In- 
terests to  take  independent  action  in  the  direction  of  bi- 
metallism, I cannot  l»ut  believe  that  such  action  .would 
exert  a most  samttry  inlluence  npou  the  consnmniation 
of_-  international  agreement,  and  the  coming  into  this 
league  of  every  l^^u*  an  nation. 

Assuring  you  of  ‘ghest  respect,  I remain,  your  most 

ftiViiadlent  servant.  BISMARCK. 


He  Says  Independent  Free  Coinage  by  This  Country  Would  Briig 

About  International  Bimetallism. 


PRINCE  BISMARCK 


International  Agricultural  Con- 
gress at  Buda  Pesth  Declares 
That  Under  American  Leader- 
ship the  World  will  Follow. 


Prince  Bismarck  says,  Elect  Bryan, 
adopt  Free  Coinage  and  Every 
European  Nation  Will  Very 
Quickly  Do  Likewise. 


Sf*vu.  L'O.— Tlie  t'ollowini'  cable  mcssa^o 
yiKiH-tJ  hy  the  <l**lcp:ales  lo  the  International  Agricultural 
^'*'nL:ress,  «'alled  at  J5una-P«*sth  by  the  Hiuigar  an  minister 
ol  .igm  uJlure,  has  ,‘^ent  to  William  Jennixigs  Bryan, 

h*';Ml»p,iarlors  of  Uic  dim*jcra:ic  party,  Chicago: 

vV*‘  the  und^^rsigned  members  of  the  National  AgiTcul- 
hn'jjl  tuiuross,  coiivtned  at  Jiuda-Pesih,  w.sh  you  succeP9 
>**  ’ vtt’iiggle  against  H:e  i.|(nnination  of  that  creditor 
hu  h,  during  the  last  twenty-three  years,  has  se- 
e.ir*M’.  botji  in  Am»Tiea  ami  Kuropo,  monolary  legislation 
d'  si:  I fjt  riie  pr(is}»»Tit  \ of  your  farux*-r3  and  others. 

Mi«i  li  \ii,i  h,;  iclurious  in  Noveinher  we  pledge  curselvea 
**»  '"p-  e *i'>  oPTii't  to  tiring  immediate  pressure  upon  our 
r-i  sTM.  guvernments  to  (‘O-rtperate  with  the  government 
'O  gT-t  at  nation  in  ifstoriijg  silver  to  the  world’s  cur- 

' v'v<‘  b*-lievi‘  n.'al.  failing  siieli  restoration,  gold  will 
' *•  iuonir.m  thioughout  all  Asia  and  South  Anjerira, 

iUe  fontiiine  lo  rul>  the  farmer  equally  of  Ameri<r» 

end  •iuicpte  of  all  rewards  from  Iiis  toil,  and  that  yot:r 
' !•  - iMin  li.iy  avert  from  ila'  IPirupea/i  source  Uie  agrarxai) 

: *’d  d iroubJos  now  iniiiending. 

•Sigm  t.,) 

'’<*in)t  Alexander  Korlyii.  Presiilent  Hungarian  Chamber 
It  » ommtxc<-;  ih  BaudiTi,  J‘*rt^sitlent  S^'cioty  of  Agrleultur® 
in  roiilami;  Ainhonse  Allard.  Administrator  Cential  Chain- 
b*r  i.f  Agricuit lire  in  B^dgiuni : Von  Kardorff.  member 
* P rja.ai  Keiclisrag;  George  l’'Uiiiniy.  Imperial  Society  ot 
Agri^uiime,  Russia:  Win.  Field,  member  ParHarnent 

ai.u  President  Irish  Cattle  Traders:  Association:  Count 

Ktih.wra,!,  Au.siria;  Otto  At'ondt,  member  Prussian  Diet; 
Von  iMoelz  DoiIing*on.  member  tierinan  Reichstag;  Aleycr 
kottmansuorf,  member  German  R^iclsag;  IRnry  Segm  ir, 
F'*:i.oeo:  Van  Sydow  Doblierphail,  Prn«.«^ia:  Kmil  Aschen- 

dorff,  i^rus.sia;  Leon  Ha.ffalovheh,  President  Azoff  Bank  oj 
JPussia  liaodor,  Denmark.’' 


Vndtr  th«  Biftml  an4  Sherman  lavs  ov^ 

009, vr  about  $9  per  capita,  was  added  to  our  votuine  3f 
money.  As  a!l  reflecting  met*  a«  a^edthai  rhe  present 
distress  it  d«e  lo  a scarcity  <rf  money,  we  mutt  Jeaee  it  to 
the  imagination  as  to  what  would  now  be  our  coAditj<» 
If  the  gold'SUndard  men  had  had  thcw  vay^  and  our 
present  insul^ctent  volume  of  money  was  tj^oc^doOtOOb 
less  I 

The  Sherman  Ml!  was  addmgabout  |(9,0oc.e00ftyea« 
lo  the  money  of  the  country,  when  m I&93  its  rr^seni 
•as  tmperiously  demanded  by  European  financiers  thren^ih 
« i«s>u.  VME  their  American  allies,  and  altSough  tee  peopk's  repi«v 

pcoplhof  Iht  United  aentanves  made  one  of  the  grandest  effevta  ever  witnessed 

tn  b^ii  of  the  prodocers  and  toilers  oi  aur  coudtry.yef 
the  power  of  the  financial  mstitutiefU  o(  Europe  was  ao> 
great  that  our  people  were  compeiled  to  submit  <4  tcaftw 
porary  defeat  { 

Now  tbe  4uMtkm  la  vhat  do  the  tensofmilllontofv^ 
litas  in  this  country  to  the  dtaboHcai  gold  standard  policy  9# 
Lombard  and  WaiU  streets  propose  doing  about  it  r Sab* 
mil  to  fubjugatioa  oc  demand  in  no  uncertain  tones  th« 
MTimodiate  rcstoratleo  of  sdver  as  standard  mooeyf  No-, 
they  will  80  longer  Submit  to  such  injuatwel  Arid.th«ro*  , 
fere,  are  earnestly  recommend  Ut«  adoption  of  the  foHo«n>^ 
ing  rtsolutionc 

"We  demand  of  the  present  Confess  t)Mi 
Immediate  return  to  the  money  of  the  Com^ 
atitutioD  as  established  by  our  fathers  by 
restoring  the  free  and  unlimited  coinage  gif' 
both'fold  and  silver  at  the  present  ratio  of 
1 6 to  I,  tbe  coins  of  boti  metal*  to  be 
equally  full  legal  tender  for  debts,  publlt^, 
and  private,  as  before  the  (raodulent  4^ 
monetisation  of  s.Iver  in  1873. 

"We  also  condemn  the  increase  of  th$ 
national  debt  in  time  of  peace,  and  the  uet 
of  interest-bearing  bonds  at  any  time. 


psysble  ia  gold.  Ho  bonds  or  oibcr  governmental  obii* 
gations  were  ever  made  apecifically  payable  ia  gold.  The, 
interest  oa  tbe  bonds  was  made  payable  m cola,  the 
greater  portran  of  the  principal  of  the  oeiginai  bonds  in 
lawful  money  *nd  of  the  refunding  bonds  ui  com— not 
gold  coin,  but  coin  of  either  gold  or  tUver. 

re  1*69  the  principal  of  tbe  bonded  debt  was  alto 
pade  payable  i«  coin. 

In  1870  tbe  standard  of  the  eoiawas  by  the  refunding 
set  nominated  ia  the  bond  . that  it  to  aay,  all  of  the  obit* 
gations  of  tbe  United  States  were  then  declared  payable 
in  citbcr  gold  or  silver,  ol  the  present  mbo.  at  the  option, 
not  ol  the  bondholders,  hut  ,of  tbe  people  «f  Ihc  United 
States. 

AU  of  the  acts  passed  since  the  clow  of  the  dvfl  war 
(excepting  those  of  '78  and  90].  it  will  be  observed, 
were  in  the  interest  of  the  bondboldtn  and  against  that 
of  the  producers  snd  loiWra. 

But  It  remamed  for  the  year  187J  to  vitness  the 
crowning  blow  of  slL  Is  that  yenr  an  innocent  appear* 
ing  bill  entitled.  * An  act  revising  the  laws  relahve  to  the 
Mint,  assay  offices  snd  coinage  of  the  United  States,* 
was  successfully  smuggled  through  Congress. 

That  bill  purposely  emitted  from  the  li«t  of  cosni  to  be 
adnCed  the  silver  dollar. 

By  that  etandestine  act  of  which  the  people  and  the 
people's  iTpresentatives  were  ignorant  and  the  subsequent 
act  of  1I74.  adopting  the  Revised  Statutes,  silver  was 
dtmonetiud  and  The  world's  volume  of  uUimaic  redemp- 
tion money  was  reduced  from  about  Mven  dUUoqs  to  three 
and  one-half  billions. 

Ia  1I78,  alter  the  discovery  of  Che  crime  of  1873,  Con> 
great  pissed  what  is  known  as  the  **  Bland  bill.*  This 
bdi  was  vetoed  by  President  Hayes  Sherman  being 

Secretary  of  the  Treaeury'.  and  Congress  passed  the  bill 
over  the  veto.  The  act  added  to  our  volume  of  mon^ 
over  }79, 000.000  standard  silver  doUars. 

In  (B90  what  u known  ss  the  ” Shcmisn  Act*  was 
passed  as  a substitute  for  the  “ Bland  Act*  of  1I78.  This 
law  turtber  increased  our  voJumc  ol  money  over  $1(0,* 
•oa^eo» 


In  elev  of  the  generaJ  dlstressnov  prevailing  through* 
t«t  our  country,  which  hat  existed  for  so  many  years,  and 
Which  will  cootiaee  until  remedial  legislation  ia  enacted, 
And  all  this  occurring,  too,  at  a time  when  our  granaries 
ore  full  to  repletion,  and  vhciv  in  tbe  natural  order  a( 
things,  our  p^ucers  and  toltars  should  be  enjoying  to 
the  full,  the  fruit  of  their  hard  and  conscientious  labors,  it 
seems  to  us  tb*t  the  time  has  cone  for  united  action  oa 
part  of  thoee  who  create  the  wealth  of  the  country. 

The  respective  demands  and  platforms  of  principle* 
of  our  several  organisations  set  forth  our  epiniont  as  to 
the  causes  that  have  brought  about  this  condition  of 
things  Inasmuch  as  tbe  leading  representatives  and 
fneods  of  all  our  organisations  have  placed  00c  oi  the 
causes  ol  tbe  tribulations  of  our  be'iovsd  Republic  to  tho 
departure  uf  our  Government  from  the  wim  bunctallic 
hnancial  pMi^  of  Washington,  Jefferson  snd  Hamiileis, 
ond  tbe  substitution  therefor  of  the  present  monwnetalltc 
pohey  recommended  by  European  money  owiven  snd 
advocated  by  their  AmerKsn  alime.  we,  the  undersigned 
offeers  of  industria'.  agncuUurat  and  commercial  org aair 
gallons,  have  thought  it  best,  at  this  partKulae  timL  to 
gwbmU  lor  your  careful  eonsidcratien  a synopeU  ol  the 
Isgislation  respecting  the  preciows  metals  enacted  m this 
aouAtry  since  the  foundation  of  this  Gevemmcrit,  that 
vou  may  iudge  foe  yourselves  as  to  what  portioo  of  such 
Uglslstion  was  tfiseted  in  the  lAteresl  of  the  producing 
ond  what  in  the  mterest  of  the  nonproducing  classes,  and 
os  to  whether  or  not  the  ihrewd  maiiipulators  of  otv 
iaances  foresaw  that  the  rcsul'ff  their  work  would  be 
to  Urgtiy  help  In  the  subjugation  of  the  people. 

Whatever  the  object,  certain  it  is  that  before  the 
4amonetiiat>on  of  stiver  and  the  enactment  of  other 
Cnanctal  legislation,  which  our  orgamtatinns  condemn, 
yyx)  bushels  of  wheat  or  55*000  pounds  of  cotton  was 
the  annual  pay  for  our  Congressmen  and  Senators,  while 
to-day  tOvOOO  bushels  ol  wheat  or  100,000  pounds  of 
•ottoo  barely  suffice  , before dcmonetiaalion  )j,ooo bushels 
of  wheat  or  5(0,000  pounds  of  cotton  per  year  would 
Rave  paid  tbe  salary  of  the  President.  to*^y  he  rccnvcs 
Mw  cquivgigat  of  lOOjOOO  bushels  of  wheat  or  i.ooaooo 


pounds  of  cotton;  and  In  like  proportion  is  U with  all 
other  fixed  salaries  and  incomea 

Was  such  legislation  just?  Was  it  honest?  !>ots  it 
not  necessarily  follow  that  the  demoraheatton  of  tbe  food 
produ.Sng  sections  of  the  country,  through  foiKire  to  pro* 
cure  reasonable  prices  for  tbeu  predwcis,  causes  tite  manu* 
factunng  sections  to  accumulate  excessive  stocks,  and  in 
coaee<]uence  of  a poor  iparkel  hundreds  of  thousands  of 
operatives  are  ncceaaatily  thrown  out  of  empleyment, 
thus  robbing  them  of  the  power,  even  at  the  low  pnccs, 
to  purchase  the  efcetiaries  of  life. 

AgBt>v  It  •*  nol  obvious  to  everyone  that  the  ttnkhig 
down  Of  onc-half  of  the  world's  volume  ol  money  m^kes 
the  rcenatmng  >4jh  a comparatively  easy  matter  for  capt* 
Ultats  to  contrcW  -iJnsenipuiotc.  and  the  toilers, tot^tain 
CBOoey  lor  the  purchase  Of  their  food  tupphes.  aic  placed 
entire  y at  tbe  mercy  of  the  lomgn  and  American  money 
sharks,  who,  by  contracting  the  carrency.^  force*  pant* 
or  (amine  in  money  at  Ikcir  supreme  wAL 

W oold  they  be  godly  of  such  a crime  ? We  only  say 
In  reply,  look  at  our  present  helplaM  condition.  Dote  it 
net  seem  to  jrou  that  in  the  light  of  the  facts  here  given,  that 
where  in  the  midst  of  plenty  there  is  widespread  su/fering 
and  uahappiness.  there  is  considerable  meat  in  the  refrain 
from  Wall  street  ; * Dig  on.  ye  toilers,  dig . the  Icguiativ* 
button  that  we  preaa  sAU  do  the  resL* 

raacious  oxtai.  LaoitLATtoK 
Thefirst  esinage  law  enacted  under  tbe  Constltutloo 
as  recommended  by  Hamilton,  concurred  in  by  Jeifcrson. 
and  approved  by  Washington,  proviOed  for  the  face  and 
uniim-ted  coinage  of  both  geld  and  advcr.the  ailvcr  dollar 
cents  Ring  J/l  1%  grams  of  pure  metal. 

In  1857  the  mmt  laws  were  revised  and  a standard 
for  both  gold  and  silver  was  made  mne-trnths  fine— that 
ia,  ni'C*tenths  pure  metal  snd  one  part  alloy,  tbe  number 
of  pure  silver  grams  to  the  dollar  remaining  unaltered, 
'Ha.  Sn|^  grams. 

This  law  established  our  present  ratio  of  16  to  t. 

In  August.  1865.  the  public  debt  which  grew  out  of 
the  war,  reached  its  highest  point,  tbe  debt,  less  cash  in 
the  Treasury,  being  $2.756451,000*  Thm  4tb(  was  not 


t 


To  the  Members  of  Orgeni^ed  La,bor  And  sU  other  Producers  And  Toilers  throughout  the  United  States; 


tfi  v'.«w  erth«  g*nertl  iflairetindv  prevailing  through- 
•«’  our  country.  »h)ch  h«s  exieted  for  to  meriyyeon.  and 
Vhich  will  continue  until  rnmdiai  legiiltt'on  la  enacted, 
tnd  all  this  occurring,  too.  at  a time  when  enu  granaries 
ore  full  to  repietwn,  and  when,  la  the  natuial  order  ol 
things,  our  producer*  and  todera  should  be  enjoying  ro 
the  fuU,  the  fruit  of  thci/  hard  and  conscientious  labors,  it 
teems  to  ui  th^t  the  tunc  ha*  lOme  for  united  action  on 
part  of  tKoor  who  create  the  wealth  of  the  country. 
The  reftpectlve  dctnar.ds  and  platforms  of  principle* 
of  our  several  organisations  *et  forth  our  opinions  as  to 
the  causes  tkai  have  brought  about  this  condition  of 
things  lnasmui.h  as  the  leading  representatives  and 
frsends  of  all  our  organ'satlons  have  placed  one  el  the 
causes  ol  the  tribulations  of  our  beloved  Republic  to  the 
departure  uf  our  Government  from  the  wi«e  bimetallic 
ftnanaal  policy  of  Washington,  jefferson  and  Hamilton, 
and  the  substitution  therefor  o<  the  present  monometailie 
policy  recommended  by  European  nione)'  owners  and 
advocated  by  Cbeir  Amenean  alltee.  we.  the  undersigned 
•Acers  of  lodustrsai,  agricultural  and  commercial  orgaair 
•ations,  have  thought  it  best  at  this  particular  timi,  to 
•ubmit  tor  your  careful  coniideralion  a synopsts  el  the 
ligisiation  respecting  the  precious  metals  enacted  m this 
country  since  the  foundatkn  of  this  Government,  that 
env  may  judge  for  ^-ourselves  as  to  what  portion  of  such 
Mglsittion  was  enacted  in  the  inlerest  of  the  producing 
and  what  in  the  interest  of  the  nonpiuducmg  classes,  and 
as  to  whether  or  not  the  shrewd  ma/iipulaiors  of  olt 
ftnances  foresaw  that  the  rtsui'f  f tbcir  worh  would  be 
to  largely  help  In  the  Bubjugstion  of  the  people. 

Whatever  the  object,  certain  it  it  that  before  the 
4emoneticati->n  of  stiver  and  the  cnactmenl  of  other 
ftnancia!  legialalton.  which  our  organ. cations  condemn, 
^500  busheis  of  wheat  or  35.000  pounds  of  cniirin  was 
ihe  annua;  pay  for  our  Congresimen  and  Senators,  while 
lo^ay  t0A)0  bushels  of  wheat  or  lOO.OOC  pounds  of 
•ottOR  barely  suffice  . before  demenctitation  J 5.000  bushel* 
af  wheat  or  350,000  pound*  of  culton  per  jear  would 
have  paid  the  salary  of  the  President,  to-day  be  receives 
Use  c^uivalcnl  of  iOOjOOO  bushels  of  wheat  or  t.000.000 


pounds  of  cotton;  and  In  like  proportion  is  it  with  alt 
other  fixed  salaries  and  incomea. 

Wss  such  legislation  just  ? Was  It  honest?  Does  it 
not  necessarily  follow  that  the  dcir.-valiiation  of  the  food 
producing  sections  of  the  country,  through  faih’rr  to  pro* 
Cure  reasonable  pnees  for  thev  products. causes  inc  manu< 
lactunng  sections  to  simulate  ckccssivs  stocks,  and  m 
conaeriuence  of  a poor  ^arket  hundreds  of  thousands  of 
operatives  are  nccwtafily  thrown  out  of  employment, 
thus  robbing  tbern  of  the  power,  even  at  the  low  prices, 
lo  puf.hase  the  ■ecettarics  of  life. 

Again,  it  It  not  obviOus  to  everyone  that  the  striking 
down  if  one  half  of  the  world's  volume  of  money  mdkes 
Ihe  remaining  lg|b  a comparatively  easy  matter  fw  capi- 
taiists  to  conUiTS  ^i<i  manipulate,  and  the  toilers,  tc  obtain 
mone>  ler  the  puichate  of  their  food  supplies,  are  placed 
entirr'y  at  the  mercy  of  the  foreign  and  Amerkan  money 
sharks,  who^  bycontractiog  the  tunency. pan  force  a pasM 
or  fan-ine  m money  at  their  supreme  wiU. 

Would  thej'  be  gu'Ity  of  such  a crime  > We  only  say 
tn  reply,  look  at  our  present  hetplae*  condition.  Does  it 
not  seem  to  you  thajin  the  light  of  Che  facts  here  given,  that 
where  in  the  oUdst  of  plenty  there  is  widespread  suffering 
and  unhappiness,  there  is  considerable  meat  in  Ihe  refrain 
from  W all  street  - * Dig  orv  ye  toilers,  dig  . l he  Icgtslallvt 
button  tbet  we  preu  wUI  do  the  rest* 

rnKcious  letTAt  Lcoist.ATtoN. 

The  first  coinage  law  enacted  under  the  Constitution 
as  rrc-immended  by  Hamilton  concurred  in  by  Jefferson, 
and  approved  by  Washington,  provided  for  the  free  and 
unhm'ted  comdge  of  both  gold  and  silver; the  silver  dollar 
conta-ning  )7t '«  gisins  of  pure  metal. 

In  1837  the  mint  laws  were  revised  and  1 t'andard 
for  both  gold  and  silver  was  made  nme-tentha  fine — that 
IS,  nme-tenihs  pure  metal  and  one  pail  alloy,  the  number 
of  pure  Sliver  grams  to  the  ikiUar  remaining  unaltered, 
vi*.  5*‘/i  gram*. 

This  law  established  our  present  ratio  of  16  to  t. 

tn  August,  1865.  the  public  debt  which  grew  out  of 
(he  war.  reached  its  highest  point,  .the  debt,  less  cash  in 
the  Treasury,  being  ta.7364j(,oow  Tht*  dcbl  wa*  nol 
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payable  in  gold.  Ho  bonds  or  other  governmental  oblh 
gabonswere  ever  made  ipecifically  payable  in  gold.  The, 
interest  o*  the  bonds  was  made  payable  m coin,  the 
greater  portion  of  the  principal  of  the  original  bonds  m 
lawful  money  and  of  tbe  refunding  bonda  in  com— >noC 
gold  com.  but  coin  of  either  gold  or  silver. 

re  1869  tbe  pnwcipal  of  the  bonded  debt  was  also 
made  payable  m coin. 

In  1870  tbe  standard  of  the  coin  was  by  tbe  refunding 
art  nominated  in  the  bond  that  is  to  say.  all  of  the  obU« 
gations  of  the  United  States  were  then  declared  payable 
in  either  gold  or  stiver,  of  Ihe  present  ratio,  at  the  option, 
not  of  the  bondholders,  but  ot  the  peoplV  of  the  United 
State*. 

Ail  of  the  act*  pasted  ^nce  tbe  close  of  the  civil  war 
(excepting  these  of  'yt  and  90),  it  will  be  observed, 
were  In  the  interest  of  the  bondholders  and  against  that 
of  the  producers  and  toilers. 

But  It  remamsd  for  tbe  year  1B73  to  witness  th« 
crowning  blow  of  aU  In  that  year  an  innocent  appear* 
Ingbdl  entitled,  * An  act  revising  the  laws  relative  to  tb« 
Mint,  assay  offices  and  coinage  of  tb*  United  States,* 
was  succestfully  smuggled  through  Congress 

That  bill  purposely  anutted  from  the  list  of  coins  to  bo 
minted  the  stiver  dolLsr. 

By  (hat  clandestine  act  of  which  the  people  and  th« 
people’s  representatives  were  Ignorant  and  Ihe  subsequent 
act  of  1I74.  adopting  tbe  Revised  Statutes,  silver  wss 
demonetised  and  tbe  world's  volume  of  ultimate  redemp* 
tiOB  money  was  reduced  firem  about  seven  mllions  to  three 
and  one-half  billions. 

In  ilyt.  alter  the  discovery  of  the  crime  of  il7j.CoA* 
gress  pasf^  what  is  known  as  the  **  Bland  bill.*  This 
bill  was  vetoed  by  President  Hayes  (John  Sherman  being 
Secretary  of  the  Treasury),  a.*id  Congress  passed  the  bill 
over  tbe  veto.  The  act  added  to  our  volume  of  money 
over  370.ooo.eoo  standard  silver  dollars. 

In  tlpo  what  IS  known  at  tbe  * Sherman  Act*  was 
passed  at  a substitute  for  the  " Bland  Act'  of  1S78.  This 
law  turibet  maeased  our  volume  of  money  over  $150.* 
•QO^eooi 


Under  the  Bland  and  Sherman  taws  over  $50000^  - . 
OOO.w  about  $9  per  capita,  was  added  to  our  volume 
money.  As  all  reflecting  men  are  agreed  that  rhepresent  1 
distress  is  due  to  a scarcity  o(  money,  we  must  leave  it  to 
thr  nnag-nation  as  to  what  would  now  be  our  eendidoo 
if  Che  gold  sunda/d  men  had  had  thei/  way^  and  oar 
present  insuliaent  volume  of  money  was  $500,000,000 
less  f 

The  Sherman  hill  was  adding  about  $)  0,000.000  a yeM  '.f 
lo  the  money  of  the  country,  when  m i$9J  its  repeat 
was  impcrioufly  demanded  by  E-jropean  financiers  thiwiigh 
their  Amcncan  allies,  and  although  the  people’s  repem 
fentanves  made  one  of  the  grandest  efforts  ever  witsiisisd  > 1. 
tn  behalf  of  the  prodoceri  and  toilers  of  our  couiftry,  y«r 
the  power  of  tbe  Anaitcial  institutloM  of  Europe  was  so  /■. 
great  that  our  people  were  compelled  to  sutmsit  40  teak 
porary  defear  1 ^ 

Now  tbe  question  it.  what  d*  the  teiMiofmiUlonsorvlo*  ' - 

tim*  in  this  country  to  tbe  diabelical  gold  standard  pobqrol 
Lombard  and  Wall  streets  propose  doing  about  it?  Ssb* 
tnit  tn  subjugation  or  demand  in  no  uncertain  tones  tho  - ^ 
immediate  rtsinraiion  of  silver  •*  standard  money?  No, 
they  Will  no  longer  Submit  to  such  injustice!  Ar^there*  ' * 

fore.  «v«  earnestly  recommend  tho  adoption  of  the  foUoav' 
big  resoluiiont 

"We  demantf  of  the  preoent  Congreot  tli4 
Immediate  return  to  the  money  of  the  Con-  , . 
stitution  as  established  by  oor  fathers  by  i-*4 

restoring  the  free  and  unlimited  coinage  ^ ''i 

both'gold  and  silver  at  the  present  ratio,  of 
16  to  I,  the  coins  of  bot^metais  to  be  . 
equally  full  legal  tender  for  all  debts,  pubUo. 
and  privaU,  as  before  the  (raodulont  4o«^ 
monetisation  of  silver  in  iSyS. 

**We  also  condemn  the  increase  Of  tAO 
national  debt  in  time  of  peact,  and  the  uoi 
of  interest-bearing  bonds  at  any  time. 
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